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ËXWLPR��GD�QDV�QHNGR�]D�QHNDM�NULYL��VH�SRJRVWR�]DËQHPR�EUDQLWL��.R�VH�OMXGMH�]DËQHMR�EUDQLWL�DOL�VH�
UD]MH]LMR��MH�NRPXQLNDFLMH�RELËDMQR�NRQHF�

��



.GDM�MH�SULPHUQR�XSRUDELWL�VWDYNH��NL�VH�]DËQHMR�]�Ŋ-D]���ŉ�

oH�ĜHOLPR�QHNRJD�RSR]RULWL�QD�QMHJRYR�YHGHQMH

oH�PHQLPR��GD�GUXJL�]�QDPL�QH�UDYQDMR�SUDYLOQR

.R�VH�EUDQLPR�DOL�QDV�SUHSODYL�REËXWHN�MH]H

.R�VR�GUXJL�MH]QL�QD�QDV

��



oH�ĜHOLPR�QHNRJD�RSR]RULWL�QD�QMHJRYR�YHGHQMH�
Ɣ 'DQHV�VL�NDWDVWURIDOQR�RSUDYLO�GHOR�

oH�PHQLPR��GD�GUXJL�]�QDPL�QH�UDYQDMR�SUDYLOQR�
Ɣ 1H�GDMHĄ�PL�QREHQLK�SRYUDWQLK�LQIRUPDFLM�

.R�VH�EUDQLPR�DOL�QDV�SUHSODYL�REËXWHN�MH]H�
Ɣ 1H�SRVOXĄDĄ�PH�

.R�VR�GUXJL�MH]QL�QD�QDV�
Ɣ 1H�GHUL�VH�

��



oH�ĜHOLPR�QHNRJD�RSR]RULWL�QD�QMHJRYR�YHGHQMH�

Ɣ =GL�VH�PL��GD�EL�ELOR�GDQDĄQMH�GHOR�ODKNR�EROMH�RSUDYOMHQR�

oH�PHQLPR��GD�GUXJL�]�QDPL�QH�UDYQDMR�SUDYLOQR�

Ɣ 5DG�EL�GRELO�SRWUHEXMHP�YHË�SRYUDWQLK�LQIRUPDFLM�

.R�VH�EUDQLPR�DOL�QDV�SUHSODYL�REËXWHN�MH]H�

Ɣ 3RËXWLP�VH�SUHVOLĄDQHJD�

.R�VR�GUXJL�MH]QL�QD�QDV�

Ɣ 5DGD�EL��GD�VH�SRJRYDUMDYD�QHNROLNR�WLĄH�

��



6.5%��,]UD]L�VYRMR�VNUE�
=GL�VH�PL��GDĽ
0LVOLP��GDĽ
2SD]LO��D�VHP��GD���
6XPLP��GD���

32o87-(��,]UD]L��NDNR�VH�SRËXWLĄ�JOHGH�WHJD��NDU�VH�GRJDMD�
6NUEL�PH��GDĽ
1HSULMHWQR�PL�MH��NR���
3UL]DGHQH�PH��NRĽ
3RËXWLP�VH��NRW�GD����
=DVNUEOMHQ��D�VHP��NHU���

5(¦,7(9��3UHGODJDM�UHĄLWHY�
+RËHP����½HOHO��D�EL�VL���
5DG��D�EL�YLGHO��D��GD�VH�]JRGL�QDVOHGQMH���
=HOR�EL�PL�SRPHQLOR��ËH���
3RVNUEHO��D�ERP�]D���

Ľ�RVHED�QD�GUXJL�VWUDQL�SRQRYL�NDM�MH�VOLĄDOD��

��

�ɔ҂˲ǆȮȈȿɔ҂ȥɔȿʰɅȈƫȈʆŽʢȈ҂
ʔˑɔȞǆ҂ʔȥʆƢȈҚȈ˰˰ȈˑǆҚɔƢƮʰʢȥǆ



'LIğFXOW�FRQYHUVDWLRQ�

Ɣ 6HW�WKH�WRQH��VKRZ�XQGHUVWDQGLQJ�

Ɣ %ULQJ�RXW�WKH�HOHSKDQW��

,łG�OLNH�WR�KDYH�D�GLIğFXOW�FRQYHUVDWLRQ�ZLWK�\RX��LW�ZRQ
W�
EH�FRPIRUWDEOH��\RX�PLJKW�QRW�OLNH�VRPH�RI�WKH�WKLQJV�,�
VD\��EXW�LW�ZLOO�EHQHğW�ERWK�RI�XV��7KH�PRUH�,�JHW�WR�OHDUQ�
ZKDW
V�JRLQJ�RQ�RQ�\RXU�VLGH��WKH�EHWWHU�VROXWLRQV�ZH�FDQ�
FRPH�XS�ZLWK��)URP�P\�SHUVSHFWLYHĽ�

,łP�QRWLFLQJ�Ľ
,W�PDNHV�PH�IHHO�Ľ�
,
G�OLNH�WR�VHH�PRUH�RIĽ

$VN�IRU�SHUPLVVLRQ



QÙ�j0ív�¯»



»òŠŞ̂òďŶƸư̧ŃŶǑ̧ǗŶƸ̧Ǒòūư̧ưŶ̧ĺĠĠŞ̌ŉū̧ưŃĢ̇ĺƸưƸƜĠ̲

¯Ġư̧0t�»V�v̧J��j¯̧̰͆



�� 6SRPQL�VH�VLWXDFLMH��Y�NDWHUL�VL�VH�SRËXWLO�D�ËXVWYHQR�UHDNWLYHQ�D��

�� .DM�WRËQR�MH�VSURĜLOR�WYRMR�ËXVWYHQR�UHDNFLMR��-H�ELOD�WR�EHVHGD��GHMDQMH�DOL�PRUGD�VDPR�
QHJDWLYQD�LQWHUSUHWDFLMD�GRJRGND"�-H�ELOR�QHNDM�ËLVWR�GUXJHJD"

�� .DNR�VL�Y�WLVWHP�WUHQXWNX�UHDJLUDO�D"�-H�ELOR�NRULVWQR"�6L�VH�]DSUO�D�YDVH��RGPDNQLO�D�DOL�
UHNHO�D�NDM��NDU�VL�NDVQHMH�REĜDORYDO�D"�


